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INTRODUCTION

In accordance with the International Public Sector Accounting Standards (IPSAS) Accrual basis of accounting, and in accordance 

with the Financial Memoranda and the provisions of the Auditing Practice and section 51 subsection 1 and 2 of Bayelsa State 

Local Government Law 2020; it is my pleasure to present the accounts of Ogbia Local Government Council for the year ended 
st

December 31 , 2023 together with the financial statements.

STATUTORY ALLOCATION & VALUE ADDED TAX & OTHER RECEIPTS

Ogbia Local Government Council received a total revenue of Three Billion, Four Hundred and Sixty - Six Million, Three Hundred 

and Fifty – nine Thousand, Two Hundred and Seventy - One Naira, Sixty - seven Kobo (N3,466,359,271.67) only from JAAC as 

against the budgeted amount of Three Billion, Two Hundred and Five Million, Four Hundred and Eighty - six Thousand, Two 

Hundred and Thirty - Four Naira, Ninety - two Kobo (N3,205,486,234.92) only in 2023.  The share of Statutory Allocation (FAAC) 

was One Billion, Two Hundred and Seventy - three Million, Nine Hundred and Eighty - three Thousand, Seven Hundred and One 

Naira, Thirteen Kobo (N1,273,983,701.13) only, Value Added Tax was One Billion, Five Hundred and Twenty - Nine Million, Six 

Hundred and Eighty - Six Thousand, Three Hundred and Five Naira, Sixty - Nine Kobo (N1,529,686,305.69) only.  The sum of Six 

Hundred and Forty – two Million, Six Hundred and Eighty – nine Thousand, Two Hundred and Sixty – four Naira, Eighty - five kobo 

(N642,689,264.85) only was revenue accrued to the council from other revenue receipts items from the FAAC. 

INTERNALLY GENERATED REVENUE

Ogbia Local Government Council Internally Generated Revenue for the Financial year 2023 is One Million, Five Hundred and 

Twenty - Six Thousand, Zero Kobo (N1,526,000.00) as against Five Million, Two Hundred Thirty Thousand, Five Hundred and 

Seven Naira, Ten Kobo (N5,230,507.10) only in 2022.  This shows that there was about 70% reduction difference in their 

internally generated revenue for the year.

EMPLOYEE SOCIAL BENEFITS

The sum of Two – Hundred and Thirteen Million, Eight Hundred and Forty - Eight Thousand, Two – Hundred and Sixty – Seven 

Naira, Thirty - Three Kobo (N213,848,267.33) only was expended on Consolidated Revenue Fund Charges (Pension and Gratuity 

only) in 2023 as against One Hundred and Ninety - Three Million, Three Hundred and Twelve Thousand, Six Hundred and 

Seventy - Six Naira, Fifty – Four Kobo (N193,312,676.54) only in 2022.

PERSONNEL COST

The total Personnel cost of Ogbia Local Government Council for the year was One Billion, Nine Hundred and Fifteen Million, 

Seven Hundred and Ninety - One Thousand, One Hundred and Thirty - Five Naira, One Kobo (N1,915,791,135.01) only as against 

One Billion, Eight Hundred and Seventy - Five Million, Three Hundred and Six Thousand, Eight Hundred and Twenty – Seven 

Naira, Forty – Two Kobo (N1,875,306,827.42) only for the year 2022.  This amount is made up of Council Salaries of Three 

Hundred and Forty - Nine Million, Five Hundred and Thirty Thousand, Six Hundred and Twenty - Three Naira, Thirty – Seven Kobo 

(N349,530,623.37) only, Political Officers' Salaries Sixty - Eight Million, Seven Hundred and Eight Thousand, Five Hundred and 
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Seventy Naira, Forty - Five Kobo (N68,708,570.45) only, Health Workers Salaries Four Hundred and Six - Two Million, Five 

Hundred and Ninety – Seven Thousand, Sixty – Six Naira, Eighty - Four Kobo (N462,597,066.84) only, and Teachers' Salaries Nine 

Hundred and Fourteen Million, Nine Hundred and Fifty - Four Thousand, Eight Hundred and Seventy - Four Naira, Thirty – Five 
st

Kobo (N914,954,874.35) only for the year ended 31  December, 2023.  The sum of One Hundred and Twenty Million, Naira 

(N120,000,000.00) only was paid to council staff as arrears for previous year.

CAPITAL EXPENDITURE

Ogbia Local Government expended Seven Hundred and Fourteen Million, Seven Hundred and Forty – Four Thousand, Eight 

Hundred and Thirteen Naira, Sixty - Four Kobo (N714,744,813.64) only on Capital Expenditure for the year 2023.  This is against 

budgetary provisions of Eight Hundred Million Naira, Zero Kobo (N800,000,000.00) only.

OVERHEAD COST

Ogbia Local Government expended Five Hundred and Sixty - Eight Million, Five Hundred and Eighty – Eight Thousand, Eight 

Hundred and Seventy - Three Naira, Ninety - Five Kobo (N568,588,873.95) only as its overhead cost for the year 2023.  

OTHER OPERATING COST

The Local Government expended Forty – One Million, Four Hundred and Eighty - Eight Thousand, Eight Hundred and Sixty – 

Three Naira, Twenty – Three Kobo (N41,488,863.23) only as other operating cost for the 2023 fiscal year.

NOTES TO THE FINANCIAL STATEMENT

All the applicable reference notes to the Financial Statements are for the current reporting year and not applicable to the 

comparative preceding year.

CONCLUSION

I wish to express my profound gratitude to all the Treasury Staff of Ogbia Local Government Council for their abiding loyalty, 

commitment and support throughout the year.  I am also grateful to the Auditor – General for Local Governments and its staff 

for their co-operation and understanding, which made it possible for the production of this Financial Statements.

 

Paul Ariwareni Engoye

Treasurer 



7

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

OGBIA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

 BAYF EO L ST AN  E S

M T
AN TR EE  V O

O F
 G



8

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

OGBIA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

 BAYF EO L ST AN  E S

M T
AN TR EE  V O

O F
 G



9

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

OGBIA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

 BAYF EO L ST AN  E S

M T
AN TR EE  V O

O F
 G

STATEMENT 1
CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE (INCOME AND EXPENDITURE) 

FOR THE YEAR ENDED 31ST DECEMBER, 2023
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STATEMENT 2
CONSOLIDATED STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) 

AS AT 31ST DECEMBER, 2023
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STATEMENT 3
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE 

YEAR ENDED 31ST DECEMBER, 2023
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STATEMENT 3
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE 

YEAR ENDED 31ST DECEMBER, 2023
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STATEMENT 4
CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS/

EQUITY FOR THE YEAR ENDED 31ST DECEMBER, 2023.
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NOTES TO THE ACCOUNTS
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SUPPLEMENTARY NOTES  TO THE ACCOUNTS
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